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Important Notice & Disclaimer |

The information contained in this presentation is current as at February 2010. All statements are based

upon the C o mp a nbesd mformation as at February 2010. This presentation includes forward-looking
statements regarding future events and the future financial performance of Heemskirk. All forward looking
statements are based on the beliefs of Heemskirk management. These statements reflect He e ms ki r k
current views with respect to future events and are subject to various risks, uncertainties and assumptions.

The Company makes no representation or gives any assurance that these statements will prove to be
accurate as future circumstances or events may differ from those which have been anticipated by the
company.

No representation or warranty, express or implied is given to the accuracy of the information or opinions
contained in this document and no liability is accepted by Heemskirk Consolidated Limited or any of its
directors, members, officers, employees, agents or advisers for any such information or opinions.

Accordingly, this information is being supplied to you, in whole or in part, for information purposes only and
not for any other purpose.

This document and the information contained in it do not constitute a prospectus and do not form any part of
an offer of, or invitation to apply for, securities in any jurisdiction.

Potential investors should not rely solely on the information contained herein prior to making any investment
decision. Investors should seek independent advice from a properly qualified advisor, giving due regard to
their own personal circumstances, prior to forming any investment decision.
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Introduction

» Quorum and welcome to all
» Safety
» Shareholders

» Auditors Ernst & Young and lawyers TressCox are in
attendance
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Meeting Order _

Introduction of Board & Management team

Formal Proceedings / Consider Resolutions
Chairmands Message
Managing Directoro6s Pres

Question time

R e A

Refreshments
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Kevin Robinson Peter Bird
(Managing Director) (Executive Director)

' Bruce Kay
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Secretary)
Ross Herron
(Non-Executive
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Lex Hansen —» R b R . irector)
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Senior Management Team

Kevin Robinson
Managing Director

Peter Bird Mark Flook Andrew Mcllwain Colin Walker Stephen Gray
Executive Director Executive GM Executive GM Company Secretary Financial Controller
Corporate & Markets Investments Business Development

Our overseas management team includes:

Simon Beardsmore i Executive General Manager, Heemskirk Europe
Alan Minty 17 President, Heemskirk Canada

Paul Berndt i General Manager, Los Santos (Daytal Resources), Spain
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Ordinary Business
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» Notice of Meeting sent

» The Financial Report will be received
and there are four items to consider as
Ordinary Resolutions
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Ordinary Business 1

temA » FIl nanci al Report, Di re
Audi t or 6 €onstdernghe above
for the year ending 30 September 2009

temB  » Ordinary Resolutions T Remuneration
Report, Re-election of Directors and the
Issue of Shares
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ltem A To receive and consider the Financial Report

»Fi nanci al Report, Di re
Audi toros Report
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ltem B - Resolutions | *

There are 4 resoluti ons t i

Resolution 1 Adoption of the Remuneration Report

(non binding resolution)
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ltem B - Resolutions

Resolutions 2& 3  Re i election of Director T Mr Bruce Kay; Rule 16.1

Re i election of Director i Mr Lex Hansen; Rule 16.1

Resolution 4 Issue of Shares pursuant to Employee Share Plan
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Poised for Growth N

Poised for growth from:

ib

;

ib

ib

ib

ib

Increased gold production and strong gold price
Strategic western world tungsten position
Strengthening tungsten price

Exploration upside at Pajingo and Los Santos
New product development in Canada

Implementation of 65/65 at Los Santos

On track to full recovery by end 2010!
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Heemskirk (HSK) I

Capital Structure

ASX listed HSK, HSKG
Ordinary Shares 145.9m
Current Market Cap at 40¢ A3$58.0m
Convertible Debt Securities 10.8m
Employee Ordinary Shares 2.0m
Partly Paid Shares Paid to 1¢, 24¢ unpaid 1.0m

Paid to 1¢, 49¢ unpaid 7.6m
Daily turnover (past 3 months) 219,299
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Financial Performance |

» Gross profit was up 16% year on year
» Normalised Loss for the full year was $2.083m before impairments.
» EBITDA continued to be positive at $3.796m.

» The Company has taken a conservative stance with respect to asset
valuation and impaired its mine development values by $15m.

» Total Assets $101m (post impairment) versus $111m for the previous
corresponding period.
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Gross Profit Operations

$m

12.0

100 A

8.0 A

6.0 -

40 A

0.0 -

i)

HEEMSKIRK

CONSOLIDATED

2005 2006 2007 2008 2009

BH2 OH1
Defined as NRevenue | ess Cost of

www.heemskirk.com



EBITDA Group )
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Assets*

FY 2005 FY 2006 FY 2007 FY 2008 FY 2009

ONetAssets BTotal Assets

Includes impairment change for 2009
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Managil ng DI
Message

On track for recovery
in 2010



On Track for Recovery in 2010

» 65/65 optimisation at Los Santos by April
» Increased gold production and resources
» Strong barite sales in Canada

» Exciting exploration upside at Pajingo

» New product development in Canada

Safety performance greatly improved in past six months
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Our Resource Segments

Gold - Australia

Industrial Minerals - Canada

Tungsten - Spain
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Indicative Project Life *

Operating Projects Commodities

Australia - Pajingo (40%) 5+ years plus Gold & silver
exploration

Canada - Moberly 20+ years Silica products

Canada - Lethbridge 20+ years Barite, gypsum, zeolite

Spain - Los Santos 9+ years Tungsten

Spain - Los Santos 15+ years Aggregates

Ore Reserves and Resources Statement released 27 November 2009
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Pajingo (HSK 40% Equity) |

$1,200/0z

Current

$850/0z
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Pajingo T Gold (40% Joint Venture wit

» 55 - 65,000 oz per year gold producer in Queensland, improved
guality performance to December

» Major gold camp with over 2.4m oz at high grades
» New ore resources including 427,000 ounces at Twin Hills.
» Indicative acquisition cost of Twin Hills approx A$4.10/oz.

» Exciting exploration including Moonlight, Ralph Porter, Jandam
East. Large inventory of drill targets.

» Plant capacity for incremented expansions is more than 2x
current production.

i)

HEEMSKIRK

OOOOOOOOOOOO

All information previously announced

www.heemskirk.com



Major Leaseholding for the Joint Venturé

. §OL-

» Landholding approximately
800km?

» Follow up required on targets
outside of mine camp area

o {
Proserpineg .

.05

»  Currently focus mainly on only
20 km?21 the mine area
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Pajingo Gold Camp - Schematic Long Pr
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Schematic Section - Moonlight

»  Appear to have full
epithermal system

approx 800m based on magnetic data

T— Surface

» High grades intersected
eg: 8.1m @ 8.0g/
4.7m @ 14.0g/t

1.7m @ 5.99/t Au from 489.3m 8.1m @ 7.8g/t Au from 452.9m

» Also large mid grade zones
eg. 30m @ 3.5¢/t

4,7m @ 14g/t Au
from 606.1m

500m

» Target zone yet to be drilled

» Only 1.5kms from current
Zed Sonia development

Note: Drilling results announced previously by both Joint Venture Partners
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Pajingo - Our Scorecard 1

» 2009

U | 4| Achieved cash payback in 18 months

u Exciting exploration results which are to be followed with accelerated

drilling

an

U |g| EBIT Contribution growing into 2010

U | 5| Approximate cash margin A$400/0z

U Commence open pit mine program into future
» 2010
U Exploration drilling to continue
U Develop potential major ore source(s) eg: Zed Sonia, Twin Hills and Moonlight
U Bring open cut resources into production
U Extended mine life
U Continue increasing value
)\
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Valuation Comparative Slide
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Pajingo Market Capitalisation comparative

Small Gold Companies

Company Production AS 07 Market Cap
Est k oz (A$m)
Bendigo Mining 65 1,800 117
Focus Minerals 70 2,443 171
Intrepid Minerals 70 1,529 107
Norseman Gold 75 1,973 148
Heemskirk /JV 100% 24/60 935/1416* 52/51
Silver Lake 51 3,628 185
Troy Resources 80 2,412 193

* HSK ascribed value based off NQM market capitalisation
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