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Important Notice & Disclaimer

Theinformation containedin this presentationis current asat 17 August201Q All statementsare basedupon the

[/ 2 Y LJ hest @farmation asat 17 August201Q This presentationincludesforward-looking statementsregarding
future eventsand the future financial performanceof HeemskirkConsolidatedLimited o ¢ | pr¥tiél S S Y & AIR N
forward lookingstatementsare basedon the beliefsof Heemskirkmanagement Thesestatementsreflect] SSY & {
currentviewswith respectto future eventsand are subjectto variousrisks,uncertaintiesand assumptions

Heemskirkmakesno representationor givesany assurancehat these statementswill prove to be accurateasfuture
circumstance®r eventsmaydiffer from those which havebeenanticipatedby the company

No representation or warranty, express or implied is given to the accuracy of the information or opinions containet
this document and no liability is accepted by Heemskirk or any of its directors, members, officers, employees, age
advisers for any such information or opinions.

Thispresentationis being suppliedto you, in whole or in part, for information purposesonly and not for any other
purpose

Thispresentationand the information containedin it do not constitute a prospectusand do not form any part of an
offer of, or invitation to applyfor, securitiesin anyjurisdiction

Potentialinvestorsshouldnot rely solelyon the information containedhereinprior to makinganyinvestmentdecision
Investorsshould seekindependentadvicefrom a properly qualified advisor,givingdue regardto their own personal
circumstancesprior to forming anyinvestmentdecision
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NQM Takeover: Transaction Highlights

V Consolidation of 100% of Pajingo delivers value

V Allows for optimisation and exploration at Pajingo under one management
team with continuing experience and knowledge of the project

V Delivers significant operating cash flows relative to market capitalisation

V Recommended by NQM directors Neville Thomas and Michael Tilley (in the
absence of a superior proposal)

V The Offer is supported by Newmont (7.58%)




Pajingo Highlights
A The mine has produced in excess of 2.3 millips

A Has excellent infrastructure

A Projected 2010 production based on current budget is
70,0000z

A Upside potential both in terms of exploration and
undeveloped projects (such as Twin Hills)




ajingo Exploration ¢ Major Leaseholding

A Landholding of
approximately 740krh

A Follow up required on
targets outside of mine
camp area
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Proserpine . o &

A Currently focus has been P
mainly on only 20 kA the | e
mine area s

A Multiple exploration targets
to follow up




Pajingo Exploration ¢ High grade gold assays

A Results include high grade intercepts in Sonia system
b 4m @ 60.7g/t gold (including 0.4m @ 4289/t gold)
b 3.8m @ 49.99/t gold
b 6.4mat 44.8g/t gold (including 1.6m @ 1729/t gold)

A Jandamsystem also returned strong results such as
b 3m @ 18.0g/t gold; and
b atFaith1.1m @ 41.5g/t gold

A Assays pending on a number of additional recently completed I

Recent outstanding drill results returned at Pajingo not
reflected in current HSK share price

See ASX Announcement 1 July 2010



Pajingo Exploration ¢ High grade gold assays

Vera-Nancy Vein System
ZED /SOMIA/ BUNTY

T94K1 @ 8.9g't Au
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Pajingo Mine Stylised Longitudinal Projection




Los Santos Tungsten ¢ Spain )’))

Strategic: At full production, bp 4Western World producer coming

back on line now following modificationFarget woduction
90-100Kmtu pa.

] ] La.Coruna G'l°:‘ Bilbaoe «San Sebastian
Offtake: In place with a major Leone

Pamplonae
. oVigo
quality party. A
> Zanagoza Barcelonae
jamanca  *Segovia
Exploration: Extensive prospective S
lease area with near mine SPAIN Valencia
success already. «Oivgnza Albacete
Alicante e
Gordobae
Huelvae  [*Seville Granada
. ."uvacar
Cadize| Malagae ‘Ameria

Los Santos

Significant asset ¢ strategic commodity
g




Los Santos Tungsten ¢ Spain

Status
A Project 65/65 kicked off in earnest in June 2010,
targeting:
V production of 65 tonnes per hour (~ 480,000
tonnes per annum)
V  minimum recovery of 65%
V concentrate of 90,00aL00,000mtu pa

A 1stfull operational monthe July 2010

V running at 43,000 t (30% above previous records)
through the mill

V represents an annualised rate of 516,000 tonnes
per annum

V plant recovery in August at 63% and improving

V concentrate quality significantly exceeds the 68%|
specificationg up to 77% WQ

A Production continues on track in August
Mining Equipment on Site

Quality concentrate




Industrial Minerals ¢ Canada

A 100% owned, long lifeash flow producing —— =]

-~
assets 2 7

A Operating 3 mines and 2 processing plants = ("‘ ’
producing industrial minerals for the oil and
gas industry in Western Canada b, )
IF

A Sales strongin the past month more than | | ** |
« J. Moberly ,'1'1
200% over budget st e A gy

- . - = ‘Let ridge
A Reserve of over 16Mt of silica with . . -

significant additional resources is =
strategically located to the new oil and gas (

fields
) A Operation
A Recentestwork has shown our material cah ' @ office

meet API specifications which is a key — | Mine
criteria for a high valuéac sand market. .

Market demand for this product is increasin
strongly

o e
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August sales volumes projected to be over budget. Long life assets have run for
more than 60 years.




NQM Takeover: Overview of Combined Entity

A Total ordinary shares on issue of 387.6m

Capitalisation . o :
P A Combined market capitalisation of approximately $1210m

A Producing Assetsall 100% owned
> Pajingo Gold Queensland, Australia
> Los Santos Tungstey\Western Spain
> Canadian Industrial MineratsWestern Canada

Asset Profile

A Gold
> Reserves: 1.38Mt at 4.2g/t Au, for 187koz
Reserves and > Total Reserves & Resources: 5.61Mt at 4.4g/t Au for 785koz
Resources A Other

> Tungsten (9 year mine life)
> Industrial Minerals (in excess of 20 year mine life)

A Forecast annual gold production of 70,000wnith potential to increase due to production from
Production Twin Hills
A Increasing production from tungsten and industrial minerals operations

A Cash and liquids of over $15m with an additional $5.5m lodged as the environmental bonc
the Pajingo Gold Mine.

Financial Position A Convertible notes of $29.1m

A Strong, sustainable cash flow from Pajingo with incremental cash flow from supporting
operations

1. Based on a Heemskirk share price of A$0.28 per share being the closing price on 16 August 2010.
2. Budgeted production for 2010/2011.
3. 9.7 million Convertible Notes at an individual face value of $3.00.



NQM Takeover: Scorecard

HSK Offer CQT Offer

Recommended by NQM chairman Neville

Recommendation Thomas and Michael Tilley

Recommendedby Don Walker

Independent 9 E LJS |

Opinion Reasonablehut not fair No such report
Open:26 July 2010 Open:5 July 2010
Target Statement Released: 10 August 201 Target Statement Released: 20 July 20:
Dates Closing Date: 27 August 2010 Closing Date: 3 September 2010
Days Open: 22 Days Open: 43
(0]
Acceptances 9.14% 21.3%

(as reported by CQT/August 2010)

Acceptances Excluding

Don Walker / 1.59% 0.4%
Newmont
Number of 6% of All NQM
Acceptances Recelved Shareholders by Number Unknown

The HSK offer is building momentum, with 6% of NQM shareholders by number having
accepted into the offer




Increased Cash Flow

Pajingo Forecast EBITDA ¢ FY2011!
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HSK's current 40% interes HSK's 100% interest following the acquisition of N(

EBITDA A$m

The consolidation of 100% of Pajingo provides for significant annual cash flow,
particularly relative to the market capitalisation of the combined entity
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100% of Pajingo, HSK will be a larger, more attractive, gold dominated company
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Pajingo ¢ 100% Consolidation

Pajingo Ownership

No Takeover HSK Offer Hostile CQT Offer

HSK Shareholdem NQM Shareholders HSK Shareholderm NQM Shareholders HSK Shareholder: ® NQM Shareholder
m CQT Shareholder:

The HSK offer represents the only proposal that is capable of consolidating 100% of
Pajingo and potentially unlocking significant strategic and synergistic value




Competent Person Statements

The information in this report that relates to Pajingo Reserves and Resources is based on information compiled by
Agnew, who is a Member of the Australian Institute of Mining and Metallurgy. At the time of production Mr Agnew
was a full time employee of North Queensland Metals Limited. Philip Agnew has sufficient experience which is rel
to the style of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Pe
4 RSTAYSR Ay (UKS Hann 9RAGAZ2Y 2F GKS G! dzZAGNI € F&aaly
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and context in which it appears.

The information in this report that relates to Pajingo Reserves and Resources is based on information compiled by
Butler, who is a Member of the Australian Institute of Mining and Metallurgy. At the time of production Mr Butler w:
a full time employee of North Queensland Metals Limited. Jason Butler has sufficient experience which is relevant
the style of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Pers
RSTAYSR Ay (GKS wnnn 9RAGAZ2Y 2F GKS d! dzAGONI f 1 aAly [ 2
wSaSNPSaéod aNJ . dzif SNJ O2yaSyida (G2 GKS AyOfdzAzy Ay
context in which it appears.

The information in this report that relates to Mineral Resources and Probable Reserve on the Twin Hills project is t
on information compiled by Mr Peter Brown, who is a Member of Australian Institute of Geoscientists. He is a full t
employee of North Queensland Metals Limited Mr Brown has sufficient experience which is relevant to the style of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as define
the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reser
Mr Brown consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears.




